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Statement of Un-Audited Financlal Result (Standalone) for the Quarter ended on June 30, 2020 (Rs. In Lakhs) 

For the Quarter ended Se ee 

. rata cunt endd} car | gene ("anata 
na30, 2020 | “34,2020 | 30,2019 2020 
Un-audited Audited Un-audited Audited 

I Income 

{a] Revenue From Operations 1217.72 1 665,28 1897.07 7 669.03 

[b) Other Income 7.09 98.40 72.45 228.78 

u Total Income({at b) 1224.81 1763.68 1969.51 7 897.81 

m Expenses: 

{a] Cost of materials consumed 313,61 438.40 724.20 2777.81 

[b) Purchase of Stock In Trade 147.68 647.69 382.62 2 407.78 

(c] Changes in inventories of finished goods, work In progress and stock In -trade 113,02 69,54 146.70 184.22 

(d) Employees benefits expenses 128.53 201.80 111.83 616.61 

le) Finance costs 79.99 53.67 88.18 315.30 

if Depreciation and amortisation expenses 92,08 129.05 72.17 347.44 

{g) Power & Fuel 70.75 52.69 100.69 348.21 

[h) Other expenses 195.84 221.16 202.56 978.90 

Vv Total Expenses 1,141.56 1814.00 1,888.95 7 976.93 

Vv Profit/(Loss) before exceptional and extraordinary items andtax —(IIl-IV) 83.25 ( 50.32) 80.57 (| 79.12) 

VI Exceptional Items 0.00 0.00 0.00 0.00 

vu Profit before extraordinary items and tax (V-VI) 83.25 (| 50.32) 80.57 { 79.12) 

vill Extraordinary items 0.00 0.00 0.00 0.00 

IX Profit before tax (VII-VIII) 83.25 (| 50.32) 80.57 {| 79.12) 

x Tax Expenses: 

(a) Current Tax 0.00 0.00 0.00 0.00 

(b) Deferred Tax 0.00 0.49 0.00 0.49 

(Cc) MAT Cedit Entitlement 0.00 4.81 0.00 4.81 

(d) Income tax of earlier years 0.00 (| 4.31) 0.00 (| 4,31) 

Total Tax Expenses 0.00 0.99 0.00 0.99 

xl Profit(loss) for the Period from Continuing operations(IxX-X) 83.25 (| $1.31) 80.57 ( 80.11) 

xil Profit(loss) for the Period from disContinuing operations 0.00 0.00 0.00 0.00 

xt Tax expenses of disContinuing operations 0.00 0.00 0.00 0.00 

xiv Profit(loss) for the Period from discontinuing operations (after tax) (XII-XIII) 0.00 0.00 0.00 0.00 

xv Net Profit(loss) for the Period (XI-XIV) 83.25 (| 51.31) 80.57 ( 80.11) 

xvi Other Comprehensive Income 

[a] Items that will not be reclassified to Profit or Loss (Net of Tax) 0.00 (| 1.35) 0.00 (| 1.35) 

{b] Items that will be reclassified to Profit or Loss (Net of tax) 0.00 0.00 0.00 0.00 
xvit Total Se for the Betlod (XV+XVI) (Comprising Profit/(Loss) and 9395 ($2.66) 80.57 

mprehensive income for the period) . (81.46) 

xvilt Paid-up equity share capital (face value of Rs.10) 1502.07 1502.07 1502.07 1502.07 

xix Reserves / Other Equity 0.00 0.00 0.00 1908.69 

XX Earning per equity Shares(before extra-ordinary Items) 

(a) Basic 0.55 ( 0.34) 054 (053) 

By diluted 0.55 (0.34) 0.54 (0.53) 
xxl Earning per equity Shares(after extra-ordinary Items) 

fl Basic 0.55 (0.34) 0.54 (0.53) 
{b} diluted 0.55 ( 0.34) 0.54 (0.53) 

Date:14th September, 2020 For Archit Qrganosys Limited 
Place; Ahmedabad \ le 

Kandarp Amin 
Chalrman and Whole-time Director! 
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  Date:14th September, 2020 

Place: Anmedabad 

  

The financial results of the company for the quarter ended on June 30, 2020 have been reviewed and recommended by 

the Audit Committee and approved by the Board of Directors of the Company in their respective meeting held on 14th 

September, 2020. The Statutory Auditors of the Comapny have carried out Limited Review of these results and the 

results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

With regard to the observation of auditors relating to Non provision of the option loss including interest, the 

management is of the opinion that the said liability is of contingent nature and for the same, legal matter is pending at 

DRT Mumbai. In view of the same, it is not recognized as the liability and hence no provision has been made for the 

option loss and interest thereon. 

Legal Proceeding has been filed by appropriate authority against Whole Time Director and Manager of the Company for 

alleged violation of discharging contaminated water causing death of black bucks. The Company and its director are not 

responsible for the same. The company has received letter from GPCB revoking its order for closure of the Bhavnagar 

unit. The same has been intimated to BSE Limited. 

Manufacturing Facilities of the Company which were shut down from 22nd March,2020 due to country wide lockdown, 

resumed operations from 18th May, 2020 after obtaining the requisite approvals. The Company has considered possible 

effects that may result from COVID-19 in preparation of these financial results including recoverability of inventories, 

trade receivables and other assets. In developing the assumptions relating to future uncertainities in the economic 

conditions due to COVID-19, it has, at the date of approval of these finacial results, used relevant internal and external 

sources of information including economic forecasts and experts that the carrying amounts of these assets are 

recoverable. 

However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature 

and duration and accordingly the impact may be different from that estimated as at the date of approval of these 

financial results. The company will continue to closely monitor the developments. 

Segment Reporting as defined in Ind AS 108 is not applicable, since the Company operates in only one segment. 

Comparative figures have been rearranged/regrouped wherever necessary. 

The Figures for the Last Quarter Results are the balancing figures between the Audited Figures in respect of the Full 

Financial Year and published Year to date figures up to the Third Quarter of the respective Financial Year. 

For, Archit Organosys Limited 

Aa Ye 
Kandarp Amin 

Chairman and Whole-time Director 
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LIMITED REVIEW REPORT 3 ib Misociatos Z 
SHA AGC 

The Board of Directors, a: ee 
ARCHIT ORGANOSYS LIMITED 

Ahmedabad 

We have reviewed the accompanying statement of unaudited financial results of 

ARCHIT ORGANOSYS LIMITED for the period ended 30" June, 2020 pursuant to 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, as amended (‘the Regulation’), This statement ts the responsibility of the 

Company’s Management and has been approved by the Board of Directors. Our responsibility is 

to issue a report on these financial statements based on our review. 

The preparation of the statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies 

(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles 

generally accepted in India, read with circular is the responsibility of the Company's 

nanagement and has been approved by the Board of the Company. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personne! and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and _ 

accordingly, we do not express an audit opinion. 

Based on information and explanations provided to us by the management, we report that the — 

company had entered into derivative contract for sale of foreign currency with HDFC Bank Ltd. in 

financial year 2008-2009 which has resulted into loss to the tune of > 1,97,52,367/- against 

which the sum of ° 55,06,598/- has already been paid to HDFC Bank Ltd. and charged to 

Statement of Profit and Loss in the aforesaid financial year. Consequent upon adjustment of 

fixed deposits amounting to "23,64,200/- against the balance loss of © 1,42,45,769/- the liability ©. 

on account of aforesaid loss, as per bank statement provided up to 31st January, 2013 stands to 

* 4,47,07,069/- including interest, which has not been provided for by the company. Such non 

provision of liability has resulted into non-compliance of Indian Accounting Standard (Ind AS) 37 
and also resulted into understatement of current liabilities. Since the interest/charges, if any, for 
the period from ist February, 2013 to 30th June, 2020 has not been intimated to company, the 

impact thereof on loss for the quarter under review could not be ascertained. 

Attention is invited to note no. 3 to the financial result for the quarter ended on 30th June, 2020in - 
le ceeeee case was filed by appropriate authorities alleging a director and an employee of 
ai a en death of Blackbucks due to drinking of contaminated water. The matter is 
ide te oe sree mg for final adjudication. Meanwhile, the Gujarat Pollution Control Board, —- 
Pallationy ich sna . ems of provisions of Section 33A of Water ( Prevention and Control of’ 
mmedigin cities 1 rected the company to close its production process at Bhavnagar unit with — 

- response, upon application made by the company and representation made Seeger cult ee Board vide its order dated 5th November, 2018 — - . s and the it ic 
Bhavnagar Unit by placing necescary ara etre the company had resumed it’s operations at. . 

We draw attention to Note N lo. 4 i i i management evaluation of COVID-19 impact ee eenying oan ee 

n omen 
S, aS regards the” 

Ur opinion is not modified in respect of this matter. 
perations and assets of the Company. ° : 

    



Chirag R. Shak 
dr asoctales 
BCom. RC AL 

7. Based on our review conducted as above except for the possible effects of the matter described “Cji,p TERED ACCOUNTANTS 

in paragraphs above nothing has come to our attention that causes US to believe that the ; 

accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEB! (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which itis | 

to be disclosed, or that it contains any material misstatement. 

For, Chirag R. Shah & Associates 

\ Chartered Accountants    
(Chirag R. Shah) 

  

: : Proprietor 

Place: Ahmedabad Membership No.# 106139 

Date: 14/09/2020 Firm Registration No.# 118791W 

UDIN: 20106139AAAAEW4682 

 


